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the exact contrary of those they will draw in another
state of mind.
Thus we find to-day general recognition of the fact
that the Versailles Treaty is impracticable and perhaps
unjust. If we had to make a settlement with Germany
to-day we should not dream of making the Peace
we made in 1919. Yet the relevant facts which con-
demn the settlement were just as available, as ascer-
tainable, in 1919 as they are now. Not the availability
of facts but the mood has altered.
When in 1919 some of us suggested that the Treaty
of Versailles would prove an unwise and unworkable
document inimical to Britain's best interest, our warn-
ings were drowned in one great universal shout:
"What kind of peace would the Germans have made
if they had been victorious ?' The reply to which, of
course, is that they would have made pretty much the
kind of peace settlement we were then proposing to
make; which was one good reason why we should not
make it, in view of the fact that for years we had been
declaring German political ideas and methods to be
the enemy of civilisation. We were in a mood in
which the badness of a given line of conduct or policy
was our reason for imitating it.
So with Reparations. It was of little avail to show
that a policy which would bring about the collapse of
the monetary system of Central Europe would be
disastrous to the economic welfare of Great Britain,
because the great mass of the British people were not
at that moment much interested in the welfare of